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LAGRANGE COUNTY REGIONAL SEWER DISTRICT

STATEMENT OF NET ASSETS

(Unaudited)
As of
12/31/2008
ASSETS
Current and Accrued Assets:
Operation and maintenance fund $662,602
Operation and maintenance fund - Elkhart County RSD 95,057
Accounts receivable 135,218
Accounts receivable - Elkhart County RSD 10,435
Total current and accrued assets 903,312
Restricted Assets:
Bond and interest account 751,183
Debt service reserve account 1,014,212
Total restricted assets 1,765,395
Deferred Debits:
Unamortized bond issuance costs 337,024
Capital Assets:
Utility plant in service 31,749,765
Less: accumulated depreciation (5,292,109
Subtotals 26,457,656
Construction work in progress 471,962
Total capital assets 26,929,618
Total Assets $29,935,349
(Continued on next page)

(Accrual Based Financial Statements in Lieu of Part 1 - Part 4 of SDAR)



LAGRANGE COUNTY REGIONAL SEWER DISTRICT

(Cont'd)
STATEMENT OF NET ASSETS
(Unaudited)
As of
12/31/2008
LIABILITIES
Current and Accrued Liabilities:
Revenue bonds payable (due within one year) $203,000
State Revolving Fund loan payable (due within one year) 52,000
Taxes payable (3,276)
Due to customers 34,437
Total current and accrued liabilities 286,161
Long-Term Liabilities:
Loan from solid waste 40,645
Revenue bonds payable 16,378,000
State Revolving Fund loan payable 1,252,000
Total long-term liabilities 17,670,645
Total Liabilities $17,956,806
NET ASSETS
Invested in capital assets, net of related debt $9,381,642
Restricted for debt service 1,765,395
Unrestricted 831,506
Total Net Assets $11,978,543

(Accrual Based Financial Statements in Lieu of Part 1 - Part 4 of SDAR)



LAGRANGE COUNTY REGIONAL SEWER DISTRICT

STATEMENT OF REVENUES, EXPENDITURES
AND OTHER CHANGES IN FUND NET ASSETS

(Continued on next page)

(Unaudited)
For the Calendar
Year Ended
12/31/2008
Operating Revenues:
Collections $2,333,897
Penalties 36,480
Septage revenue 20,606
Total operating revenues 2,390,983
Operating Expenses:
Plant and Collection Operation:
Labor 253,396
Fuel and purchased power 138,423
Materials and supplies 6,909
Chemicals 16,297
Sludge removal 18,162
Purchased treatment 88,973
Contractual services 7,024
Contractual services - engineering 70
Transportation 14,728
Miscellaneous 9,129
Plant and Collection Maintenance:
Materials and supplies 191,958
Pumping maintenance - contractual 16,193
Contractual services 121,790
Transportation 5,076
Miscellaneous 100
Customer Accounts:
Salary expense 167
General:
Office salaries 108,454
Officers 4,426
Employee pensions and benefits 118,635
Office supplies 25,759
Contractual services - legal 25,548
Contractual services - accounting 14,800
Contractual services - other 2,960
Insurance 42,171
Rent - buildings 10,200
Rent - equipment 1,294
Miscellaneous 26,289
Subtotals 1,268,931
Depreciation expense 651,408
Total operating expenses 1,920,339
Net operating revenue $470,644

(Accrual Based Financial Statements in Lieu of Part 1 - Part 4 of SDAR)



LAGRANGE COUNTY REGIONAL SEWER DISTRICT

(Cont'd)
STATEMENT OF REVENUES, EXPENDITURES
AND OTHER CHANGES IN FUND NET ASSETS
(Unaudited)
For the Calendar
Year Ended
12/31/2008
Other Sources of Funds:
Interest income $76,494
Administrative service (Elkhart County RSD,

Wolcottville, LaGrange) 13,440
Other 1,570
Elkhart County RSD collections* (33,292)

Total other sources of funds $58,212
Other Uses of Funds:
Interest expense 859,201
Amortization expense 22,044
Total other uses of funds 881,245
Contributed capital 21,638
Change in net assets (330,751)
Prior period adjustment to retained earnings (104,394)
Net assets - beginning 12,413,688
Net assets - ending $11,978,543

* Represents revenues collected by LaGrange County Regional Utility District on behalf
of Elkhart County Regional Sewer District.

(Accrual Based Financial Statements in Lieu of Part 1 - Part 4 of SDAR)



LAGRANGE COUNTY REGIONAL SEWER DISTRICT

STATEMENT OF CASH FLOWS
(Unaudited)

Cash Flows From Operating Activities:

Operating income

Other income

Elkhart County RSD collections
(Increase)/decrease in accounts receivable
(Increase)/decrease in accounts receivable - Elkhart County RSD
Increase/(decrease) in accounts payable
Operating expenses
Net cash from operating activities

Cash Flows from Capital and Related Financing Activities:
Acquisition/construction of capital assets
Change in deferred debits
Debt service - principal
Debt service - interest
Increase in contributions-in-aid
Net cash from capital and financing activities

Cash Flow from Investing Activities:

Interest income

Cash and Cash Equivalents:
Increase/(decrease) in cash
Beginning cash and cash equivalents
Prior period adjustments

Total cash and cash equivalents

Change in net assets

RECONCILIATION OF CHANGES IN NET ASSETS TO

NET CASH FROM OPERATING ACTIVITIES

Adjustments to Reconcile Change in Net Assets
to Net Cash Provided From Operating Activities:
Add back depreciation expense
Add back amortization expense
Add back interest expense
Deduct contributions
Deduct interest income

Change in Assets and Liabilities:
(Increase)/decrease in accounts receivable
(Increase)/decrease in accounts receivable - Elkhart County RSD
Increase/(decrease) in accounts payable

Net cash provided from operations

For the Calendar
Year Ended
12/31/2008

$2,390,983

15,010
(33,292)

9,633
(3,347)
(126)
(1,268,931)

1,109,930

(45,254)
(211,454)
(246,000)
(859,201)
21,638

(1,340,271)

76,494

(153,847)
2,781,295
(104,394)

$2,523,054

($330,751)

651,408
22,044
859,201
(21,638)
(76,494)

9,633
(3,347)
(126)

$1,109,930

(Accrual Based Financial Statements in Lieu of Part 1 - Part 4 of SDAR)
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